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Table ¥: Correlation ROA-PDIV

Correlations
ROA PDIV
Spearmars rho ROA " Correlation Voeer oYl
Coefficient
(tailed-v) Sig . AVY.
N \£Wo \ve
PDIV " Correlation —e Y- IRER
Coefficient

(tailed-v) Sig  AY.
N WwE s

5 ROA e 50 (gl Joine s ol ] e alad o8 g o0 F g 3l
PDIV _z531L Ap3 o Hlitd a5 el e by prie (ol y a0 5 8529 PDIV
b e ol (ROA

Table ©: Correlation ROA-GEODI

Correlations

ROA  GEODIV
Spearman>s  ROA Correlation Voo VY e
rho Coefficient

Sig. (-"tailed)

N "o o
GEODIV  Correlation V¥ Voo
Coefficient

Sig. (-Vtailed)

N \re \e
**_Correlation is significant at the +,+\ level (- Ytailed).

b oo Lial¥l 5.5 GEODIV  ROA jzol381 L ams o ol

Table #: Correlation ROA-LEVERAGE
Correlations
ROA LEVERAGE

Spearmanys ROA
rtho

Correlation Y, -+ —OF
Coefficient
Sig. (-Ytailed)

N \ve \ve
LEVERAGE  Correlation

Coefficient

Sig. (-Vtailed)

—OF s Ve

N e \ve
**_Correlation is significant at the +,+ ) level (- Ytailed).

a2y st )y asls)
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Table v: Descriptive Statistics
Variable Definition Expected Median SD Mean
sign
ROA Return on assets AVOY e AYSAA .o YOA)
PDIV Product . CYVERY  NeYYAY LY.
diversification,
as measured by
the modified
Herfindahl
Index

Geographic + SYAAYRVYEYEVE . YEVY
diversification,
as measured by
the modified
Herfindahl
Index

COMMERCIALP  Percentage = CVAYY . eVeRYA VYOS
of premiums
written in
commercial
lines

SIZE Naturallogof £ 1021VaY )V E5YVYD  17,1-)45
total assets

GEODIV

INVEST Natural log £ JEYAFA \YVIAF-A VESYAYS
of long term
and short-term
investments

MBI Natural log of - CCAFYEY )5 eBF) s
combined ratio

LEVERAGE  Naturallogof - -3+ = \OAMSY - \WYAY
leverage ratio
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Table v: Normality Test

One-Sample Kolmogorov-Smirnov Test
ROA  LEVERAGE PDIV  GEODIV

N \ve )¥p 1% \ve
Normal Mean  yyar  Cvaeee yvary AdvAS
Parametersa,b Sid
SAYPAL O NOAASY TV ASVYY
Deviation
Most Extreme ~ Absolute "o I YA Yaq
Differences »
Positive  yyy aF MY Wy
Negative  _yry  _yn A yas
Test Statistic T Ty YA vaq
Asymp. Sig. (-Vtailed) S oo® 0@ e

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.
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(Totalpremiumearnedinthecompany) *
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